401 (K) ASSET VERIFICATION
To:  ____________________________

  From:  ____________________________
        ____________________________


   ____________________________

        ____________________________


   ____________________________
The person named below has applied/resides at_________________________ Apartments. Because we receive benefits from the US Government, we are required to verify all income/asset verification information through third party.

We appreciate your prompt attention to this request.

I hereby authorize the release of the requested information.

______________________________________

Applicant/Resident Signature
    Date

---------------------------------------------------------------------------------------------------------------------

Applicant/Resident Name___________________________________



             SSN___________________________________



     Address____________________________________


     City, State, Zip____________________________________



        Phone____________________________________                                                  
Please complete the following in its entirety:

1.  May the employee withdraw any of the funds while employed?   ______YES  _____NO

     (If no, please sign and date the bottom of this form and return)

     (If yes, please answer questions 2-5)

2.  What is the current market value of the account?


$_______________________

3.  What portion of the market value is available for withdrawal,

     net of any penalties?





$______________________

4. Provide the total annual dividends for all shares or the current

    annual yield on account?





$______________or______%


______________________________________
________________________________________

Print Name





Title

______________________________________
_______________________   ________________

Signature of Person Completing


Phone



 Date
  Please return completed form by fax/ or the provided self-addressed envelope. 
                                    “This institution is an equal opportunity provider and employer”

INSTRUCTIONS FOR CALCULATING ASSET INCOME 

USING THE 401 (K) ASSET VERIFICATION

(Office Use Only)

1.  Please use the information from the 401(K) verification to complete the following formulas to get

     the cash value and the Annual Income.
2.  The letters and line numbers in the formula below refer to the same letters and numbers on the

     verification form. Simply enter the amounts that have been provided to complete the calculations

     below.

3.  Calculate the cash value and annual income as follows:

A. If Line #4 provides dividend income:

Formula:


	      Line 3

Cash Value

$_____________
	
	      Line 4

Annual Income

$_______________


B. If line #4 provides yield income (%):

Formula:

	Line 3

Cash Value

$_____________
	 X
	Line 4

Annual Yield Rate

_____________%
	 =
	Annual Income

$______________


4.  Enter the Cash Value and the Annual Income from either Formula A or B above, exactly as it

     appears on the worksheet and on the Tenant Income Certification.
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