
POWELL SPRING Rental & Qualification Information 

 
Application Fee- $35 non-refundable for all household members 18 years of age and older due at time of 
application submittal online 
Security Deposit - $600 
Age Requirement- 55+ 
Pet Policy: Limit One Pet, Max. Weight 25 lbs. Pet Fee $150 (Non-Refundable) + Pet Deposit $150 
SMOKING IS NOT PERMITTED ANYWHERE 

 
Maximum Gross Annual Income Allowed Per Household Size 

 

Household Size 30% 50% 60% 
1 $30,450 $48,600 $48,600 
2 $34,800 $55,500 $55,500 
3 $39,150 $62,460 $62,460 
4 $43,470 $69,360 $69,360 

5 $46,950 $74,940 $74,940 

 
Minimum Income Required for Occupancy 

1BR 2BR 
 

30% AMI $14,880 $16,464 
50% AMI $20,520 $22,104 
60% AMI $22,320 $23,904 

 
            Rent Schedule 1BR 2 BR 
 

30% 6 @ $560 6 @ $610 
50%   4 @ $795 4 @ $845 
60% 14 @ $870 14 @ $920 

 
NOTE: RENTS SUBJECT TO CHANGE WITH LENDER APPROVAL 

 
 

Utility Allowance: $60 $76 

(estimated utility cost per month - based on average utility cost for electricity) 
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